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State of

Pennsylvania
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Due December 1, 1956X36

Exempt from all
Federal Income Taxes

Price 106 and Interest
To Yield 4.20%

Remick, Hodges& Co.
Member* New York Stock Exchange
14 Wall St. New York
Comqexilnita K. L Day Co., Beaton

STANDARD
0
1
L

ISSUES

Conditions in the Petroleumindustry have recentlyshown a decided
improvement

Certain companies are in a
more ravoraDie position
than others to benefit
from present developments.

Oar Statistical Department
is prepared to advise
regarding the selection
of oil securities.

CARL H.PFORZHEIMER & CO
IMiii la Standard Oil SncaritlM
Brand St Pkanra 4M0.l-f.S-4 Brand

Income Tax
at a

Glance
Revenue Act of 1921
We have prepared a table
which shows the amount
of taxes you will pay
under the Revenue Act of
1921. As many changes
have been made in the
law, we suggest you acquaintyourself with these
changes.

Copy HJtA. on request

WC.Lan$ley& Co.
Investments

H5BROADWAY,NEWYORK
MEMBERS NEWYORK. SIOCK EXCHANGE

Prov. of Saskatchewan
5Jj'a due Nov. 15, 1946

Price to net 5.75%

N. Y. Central R. R.
6'» due May 1, 1935
Price to net 6%

Rutter & Co.

J. K. Klce, Jr. A Co. Buy A Sell

Gen.Bak'g Com.& Pf. j|Hudson & Man. R. R.
Hudson Co.'s Pfd.
Int. &Gt. North. 5 Notes
Kirby Petroleum
Nat. Fuel Gas
J.K.Rice,Jr.&Co.
Phone* tWWt»4PW fohi 36 Wall St.N Y.

1.1

| Wilson & Co. Rts.
Brrtifht..SoM.

C. C. Kerr & Co.
^ 2 Rertor St, N. Y. Phone 6780 Rector

Chase National Banl
McCLURE,JONFS&F EEE

Hambera New York Stork Nrrhmge
ttS Hnid.it. Phone Mil Rrrla

FINANCIAL NEWS
AND COMMENT,

Despite Some Setbacks, the Activityin Industry Has
Been Increased.

STOCK DEALING REVIVING
1
Notable Week in Bonds Shows

Money for Some InvestmentsIs Plentiful.
.....

Nearly three months have gone by
since the unmistakable signs of the
country's rcbounrl from the depths of depressionwere seen In the markets. In
this period some of the economic
changes which seemed the most promisingas stimulants to business have

[ been reversed ; to wit. the price of cot-ton and grain. But In the main It can
be said that Industry has added somethingto the Improvement reflected In
stock market prices late In August.
Steel mill operations had risen from
around 25 per cent, of capacity In July
to approximately 35 per cent. In the last
week of August, when stocks began to ]
announce the Improvement, and since
then there has been an advance to approximately4S per cent., taking the
trade as a whole.
The petroleum industry In these three

months lias moved from a state of slack- jness and low prices to a condition of
activity, preceded by one of the most
spectacular rearrangements of values

^that ever was seen In this business. In
oil, as In several other commodities, was
demonstrated the fact that even In a
period of dulness and of credit llquldationthe normal demands of so large a ^
country as ours absorb a vast quantity 1
of essentials.

_
In the textile field and

the shoe trade somewhat the same thing
has been seen, for the records of exports
show beyond question that purchases for
foreign account had much less force

j than In norma' times to expand manu- .

I facturing and production.
In these three months !t has boen

j demonstrated that tho processes of re-adjustment after an extravagant boom
which In turn followed a great war are
not to be completed in a few years, nor
are they to follow lines which may be
plotted In advance. Tho upturn of cot- ;
ton prices was halted not by topheavy
speculation for the rise but by tho InjectionInto market considerations of a
factor that had appeared before but was
not looked for this year, namely, proof
positive that the crop would be much 1
larger.possibly a million bales.than
the Government experts had predicted.

Steel Orders Las a Little.
While stiffening prices of pig Iron

early In September seemed to show that
tho demand for steel was increasing. 1
it actually wa3 Increasing In light
products.tho records of orders In Octobersuggested that the expansion was
not fully sustained. It Is possible that
petroleum prices will recede from currentlevels before spring; but. at the j
same time, reports which come from
most departments of Industry indicate
that much of the advantage gained In
tho early autumn will be held and from
this substructure better business will
grow next year.

Stocks have not moved far In cither
direction since the world turned Its at- j

-' tcntlon toward events before the Con|feronco for the Limitation of Armaments.It would seem as though price
movements were almost suspended after
this historical meeting got under way or
that In tho last fortnight two evenly

j matched parties had been struggling
I with quotations. But there were tndlca'tlons in the markets of the last week 1
that trnders were renewing Interest In
matters of direct application to business
and trade, less remote than the great
benefits which will come from a les!scnlng of outlay for war preparations. *

That tho railroad shares led the advance
may have been more significant than It
seemed or It may have been less. Pre
sumably, tho practical shelving of the
railroad funding bill, which scorned so

j necessary to tho Administration and to
the railroad managers and bankers three
months ago, was looked upon as a liap'penlng containing no possibilities for
harm, showing, In fact, that the carriers
nud gone through their most pressing 1
time of financial stress. October earnjlngs statements, also, showed encour;aging gains In not revenue as compared
with results In September, and In some

cases gross receipts made a fairly goud
comparison with those of a year before.

Continued Gains Unlikely.
It Is not to be expected that railroad

stocks, any more than shares of lndus.trial companies, cr.n register continued
gains, for the roads have a considerable
way to go In their roturn to entirely
profitable operations Though the mono>
market Is easing steadily and there L.
:x sure demand for excellent railroad
bunds and notes, It is not In the field or
finance that the present dllMculty Ilea
Bather It is In the discrepancies which
exist between gross revenue and coat* ^
The carriers may raise all the mono*

,uey need; their anxieties over rat *
and wanes are still aa heavy upon them 1

as they were la«t Angus- The real
(

period of stability and satisfactory operIatIon will not come to the railroads until
rates and wages come down further, and

* the weight that seems likely to tip Ui*
scale toward profits or deficits Is tit. I

»' uncer* tin quantity of time. If wage *

cuts do not come until long after frelgm '!
iates are marked down then the railroad
outlook will not he pleasing, unless a
miracle should happen to Increase the
volume of tralllc In nearly all direction*, j

l-ast week took its place among tho
notable periods in bond market history,
Til!: ability of the Commonwealth of
Pennsylvania to sell a large Issue of Its

" bonds with an Interest cost of no more
tlian 4.35 per cent, shown that money

Z for certain Investments has gone a long
way back toward pre-war levels. But

. It Is more than likely that a great
I amount of flnnnrlng of domestic corporationsand foreign Governments will yet
> he/done at rates rather high compared

to/those of 1913. There Is much tlnanoIfigyet to be competed, and the cost
,r villi be regulated by the demand for
. cands In buslnesa.

\ i

THE NEW YORK HERALD, M

TOTAL TRANSACTIONS IN THE
WEEK ENDED NO

.

1921. 1920. 1919. !
5alea for week 3,230,809 3,830,151 B,744.453

Hang* 1821 Dlv. Div.I ji Net
Illy)).I Low. |Yield. In >.| Salea.f High. Low.! I,aat.Chyo.
60%| 26% 400[Adama Express Co 48% 47 47 . 2
19%j 11 .. .. 800 Advance itumely 12 11% 11% . %
62 35 7.89 3 600 Advance Ruraely pf 38% 38 38% . %
iv ov iu.uv 4 iuu Air Reduction *« -r *.»
39% 17 .. .. 152001AJax Rubber 18% 16% 1774 .

1% % .. .. 2200, Alaska Gold Mines % %%!
1% V* .... 123001Alasku Juneau Gold Min. 74 % %j + 74

105% 100 7.00 7 100;All American Cables 100% 100% 100%j . 1%
55% 34 7.41 4 20800 Allied Chemical & Dye.. 55 48 54% + «%

101 83 6.93 71 1800 Allied Chum & Dye pf... 101 95% 101 +6
39% 28% 10.96 4j 3200 Allis Chalmers 36% 35% 36% + %
84 67% 8.38 7 3200 Allis Chalmers pf 83% 83 83% -+ %
65% 26% .. .. 6000 Amer Agricultural Chem 34 31 33% + 1%
84 51 .. .. 1700 Amer Agricult Chem pf. 62 59% 60% . %
65 47 7.27 4| 600 Amer Bank Note Co 55 54 55 +1
49% 43% 6.06 3 200 Amer Bank Noto Co pf.. 49% 49% 49%
51 24% .. ..j 1800 Amer Beet Sugar 30 2 8 74 29% . 74
74%) 55 10.34J 61 600|Amer Beet Sugar pf 65 58 ,58 . 6%
65% 29%| .. .. 900iAmer Bosch Magneto.... 34 32% 33%'. %
63 42 7.69 4 800 Amer Brake Shoe & Fdy. 52% 51 52% + %
95 83% 7.37 7 200 Amer Br Shoe & Fdy pf. 9474 93% 9474 . %
32% 23% .. .. 6900,Amer Can Co 32% 30% 31% . %
90% 76% 7.87 7 1700jAiner Can Co pt 89% 87% 89% + %
143 115% 8.45 12 1700: Amer Car & Foundry.... 142 137 142 +4
115% 108 6.06 7 SOOIAmer Car & Foundry pf. 115% 115 115%
29 6% .. .. lOOOlAmer Chicle Co 9% 7% 7% . 1
24% 1574 .. .. 2300|.Vmer Cotton Oil 23 21% 23
67 35% .. .. 30t"Amer Cotton Oil pf 47% 47 47 . 1
8% 4% .. .. 700;Amer Drug Syndicate... 5%i 5% 5%

135 113 6.18 8 800 Amer Express Co 129% 129 129% +5
13% 8 .. .. 1100 Amer Hide & Leather... 1174111% 11% + %
59% 4074 1100 Amer Hide & Leather pf 5674165 56% -f %
76 42 9.33 7 11800 Amer Ice Co 76 69%! 75 + 5%
73% 57 8.39 6 1500 Amer Ice Co pf 7374 70 71% + 1%
53% 21% .. .. 9400 Amer Interr.at Corp 38% 37 38% + %
11% 774 11.11 1 3800lAmer La France Fire E. 9% 8% 9% + %
62% 17% .. .. 4500lAmer Linseed Co 3474 32% 34 + %
93 3774 11.48 7 1200lAmer Unseed Co pf 6174 59% 61% + %
96 7374 6.32 6 2900 Amer Locomotive Co 95 93% 95 + %
110 9874 6.36 7 100 Amer Locomotive Co pf. 110 110 110 + 2
14 11% .. .. 100'Amer Malt & Grain sta.. 14 14 14
90% 66% 4.42 4 3400iAmer Radiator Co 90 74 8 4 74 90% + 7%
10 31," .. .. 290<i|Amer Safety Razor 4% 474 4% + %
14 4% .. .. 5200 Amer Ship & Commerce. 6% 6% 6% . %
44% 29% .. .. 6400 Amer Smelting & Refln.. 41% 40% 41% + %
8574 6374 S.33 7 1100 Amer Smelt & Refln pf.. 84% 8174 84 +2
87 63 6.90 6 100 Arner Smelting sec A... 87 85% 87 4- 1%
11274 9o 10.53 11 100 Amer Snuff Co 108% 108% 103%; . %
32% 18 , 9.52 31 10100 Amer Steel Foundries... 3274! 31 31%' . 74
92 78 7.61 7! 700lAmer Steel Foundries pfj 92 91%I 92 + %
96 47% 7.14 4| 16550 Amer Sugar Refining Co' G6%|. 54% 66
107 74 6 7 74 8.00 7 33001Amer Sugar Refln Co pf.! 87%| 8174! 87% + 4%
8 8 2 9 74 .. .. 10100!Amer Sumatra Tobacco. 3374' 31 .72% 4- 74
91 64% 10.29 7 600;Amer Sumatra Tob pf... 68%' 65 6S% + 3%
54 4S 9.62 5 330 Amer Tel & Cable 62%! 52 74 52%! + 74
54 48 9.09 5 201 Amer Tel & Cable 55 55 55
119% 95% 7.79 9 64600|Amer Telephone & Teleg 11974111474 116%! . %
29% 111 9.52 12 2600(Amer Tobacco Co 127%|124% 126 4- %
127%'110 9.76! 12 2100!Amer Tobacco Co B 124%I120 1123 + 74
95% 36 6.32j 6 1700!Amcr Tobacco pf new... 95 94 94% + 1%
»'v .4 w>8 '-"i « ov Aiuer wuui^auit? pi f-i V» **VB 3J 7s961-4.1 90% 7.37 7| 200 Amer Wholesale pf 95 94% 95 + 3
6%[ 4 .. ..] 1001 Amer Water W A El 5% 5% 5%
19% 8% .. .. SOOlAmer W W A K 6 pc pf. 17 16% 16% . %
65 J 48 11.38 7l 100|Amer W W A K 7 pc pf. 81% 61% 61% . 2%82%' 57 8.651 7 7500|Amer Woolen Co 80% 78 80% + 1%
03 93 6.80 7 SOOlAmer Woolen Co pf 103 102% 103 4- %
39% 20% .. .. 1800 Amer Writing Paper pf.. 26% 25 26% + 1%
11% 6 .. .. 25001 Amer Zinc. Lead A Sm.. 11% 10% 11
36 22 .. .. SOOlAmer Zinc. Lead & S pf. 36 34% 35
45% 21%' .. .. 294001 Anaconda Copper 43% 43% 45% + %
25 20 I .. .. 400|Ann Arbor pf 22 22 22 . 2
3% I I .. .. 800 Assets Realization ...... 2 1% 1% 4- %
16% 24 8.40 4 2900 Associated Dry Goods... 46% 39% 46% 4- 7%
70% 55% 7.94 6 2500!Associated Dry G 1st pf. 75% 72 75% 4- 1%
74% 43 9.72 7| 1900'Associated Dry G 2d pf.. 74% 70% 72% 4-2%
07% 91 I 6.06 6 100 Associated Oil 98% 98% 98% 4- %
89 76% 6 78 6 llino Atchison. Top A Santa Fc 89 86% 88% 4-1%
83 75% 5.75 51 2000'Atchison, Top A S Fe pf. 87 83% 86% 4- 2%
7% 1% .. .. 400,At!anta, F.irm A Atlantic. 1% 1% 1% + %
89% 77 8.05 7 100 Atlantic Coast Line 87 87 87 4- %
9 1% .. ..| 3500'Atlantic Fruit 3% 3% 3% . %
23% 10 4.55 62% 5600!Atlantic Petroleum 22% 21% 22% . %
13 103% 6.19 7 200!Atlantic Refining pf.... 113 113 113 4- 1%
20 11 .... 100 Atlas Tack 14% 14% 14%
76 18 .. .. 14400 Atlantic. Gulf A West I. 32% 30% 32% 4- %
41% 15% .. .. 4200 Atlantic. Gulf A W I pf.. 23%l 22% 23% . %
13% 8%: .. .. 100 Austin Nichols ..., 10% 10% 10% . %
70 60% 10.22 7- 100 Austin Nichols pf 68% 68% 68%
4% 2% .. .. 900'Autosales 3% 3% 3% 4- %

15 10 .. .. 2001 Autosales pf 12% 12% 12% ..

97% 62% 7.22 7 40300!BaldtvinLocomotlve Wits 97% 94% 97% 4- 2
04% 95 6.73 7 500|Ualdwin Loco Works pf. 104%il04 104% 4- 1%
42% 30% .. .. 8225 Baltimore A Ohio 37% 36% 37%i 4- %
64%) 47 7.34 4 1200)Baltimore A Ohio pf.... 51% 51% 64% 4- 2%
27 24 .. .. 10O Barnsdall A 24 24 24.11
35 14% .. .. 600!Barnsdall 13 24 22% 23% . 1%
1 % .. .. 300 Batopilas %%%
62% 39% 9.62 5 400 Bethlehem Steel 53 51 74 51% . 1%
93% 87 7.57 7i 100 Bethlehem Steel 7 pc pf. 92% 92% 92% 4- %
07% 93% 7.69 8 600 Bethlehem Steel 8 pc pf. 104 102 104 4- 2
65 41% 8.93 6 8000 Bethlehem Steel B 56% 54% 56% 4- 1%
5% 3 .... 1200 Booth Fisheries 5% 4% 5 . %
14% 6% .. .. 3800 Brooklyn Rapid Transit.. 10 7% 8% . %
10 3% .. .. 7100|Brooklyn R T ctfs 8% 5% 7% 4- 1%
76% 51 .. .. 400iBrooklyn Union Gas.... 75% 75 75% 4- 2%
46% 33 .. .. 1950;Brown Shoe 46% 42 41 . %
90 70 7.78 7 100[Brown Shoe pf 00 90 90 4-4
68 50 4.00 2 3081Buffalo, R A Pittsburgh. 50 60 50 . 2
90 S0% 7.45 C 175|Buffalo. R A Pitts pf.... 80% 80% 80% .6%
18 81% 8.48 10 llSOOjBurns Bros 118 111% 118 4- 5%
90 90 .... 100| Bush Terminal Buildings 90 90 90
28 14% .. .. 500;ButtericU Co 27 26 26% . %
6 3% .... 32001 Butte Copper A Zinc.... 5% 5% 5%
17% 10% .. .. 4900'Butte A Superior 17% 16% 17% -f 1%
19.% 7a; .. .. 3700|Caddo Central Oil A Ref. 14% 13% 13% . %
74 52% 8.22 6 9200;Callfornia Packing Co... 74 72% 73% 4- %
49% 25 .. .. 6400 California Petroleum ... 44% 42% 44 4- 1%
83% 68%' 8.38 7 200'California Petroleum pf.. 83% 81% S3% -f 2%
7% 3% .. .. 24000 Callahan Zinc A Lead... 7% 6% 6% 4- %
54% 41% 3.78 2 400 Calumet A Arizona 54% 52% 61% 4- %
20% 101 8.31 101 10100 Canadian Pacific 1120% 115% 119% 4* 3
15%' 14% 4000 Carson Hill Gold Mines.! 15% 14% 15%
10% 3 .. .. 400 Case (.1 X) Plow worits., 47* a*m
85% 70% 8.97 71 100 Case tJ I) Thresh M pf.. 78 78 78 . 1
43% 32% .. 12-00 Central Leather 32% 30% 32 . 2
96 57% .. 1600 Central Leather pf 67 65 66%! . %
100 1S6 5.00 elO 400 Central of New Jersey.. 199% 109% 109%' ..

34V- 23 .. .. 12200 Cerro de Pasco 31% 32% 34',4} + 1%
S6

"

38% 13.04 6 6600 Chandler Motor 46% 45% 46Vi + %
63% 40 .. .. 4300 Chesapeake A Ohio 5979 58% 59% + %
8% 4% .. .. 300iChicago ft Alton 6% 6% 5% . %

12' 9% .. .. 600|Chioago & Alton pf 9% 9% 9% + %
12 5 .... 3500 Chi & Kast 111 1st paid.. 12 9% 12 + 3%
10% 5% .. .. 200 Chi & East 111 1st paid pf. 10% 10% 10%! 4- 1%
«% % .. .. 200 Chi ft E III Eq Tr ctfs... 6% 4%l 6% + 2
6% % 200 Oh A K I pf Eq Tr ctfs.. 6% 4% - 6%| . 3%
9% 6% .. 1800 Chlcago Great Western.. 7% 7% 7% + %
20% 14 .. 3300;Chicago Gt Western pf.. 19 17% 18% + 1%
31 22 .... 7200 !oht. Ml! ft St Haul 24 22% 23% . %
40% 32 .. .. 11300]Chl, Mil & St Paul Pf.... 38% 36% 38 + %
71 00% 7.14 5 4255 Chicago ft Northwest.... 70 68% 70 + %
10 95' 6.48 7 200jChicago ft Northwest pf. 108% 108 108% + 1
70% 47 7.55 4 lOOO Chicago Pneu Tool 53 51 53 + %
35 22% .. .. 8500'Chicago, R I ft Pacific... 33%: 32% 23% + %
73% 56% 8.16 6 1800 Chi, 111 S Pac 6 pc pf... 73% 70 73% + 3%
86 68% 8.14 7 600!Chi. R I ft Pac 7 pc pf.... 86 82% 86 +4
81 70 8.65 7 550|Chi. St P M & O pf 81 80 81 -f- 1
1274 9 .... 9800!Chile Copper 1274 12% 12% + %
27% 19% .. 6600,'Chino Copper 27% 26% 27% 4- %
52

"

32 .. .. 600,Clev, C. C ft St Louis.... 30% 49% 50% -f 1%
62V. 36% .. .. llOO'Cluett, Peabody & Co.... 48 .45 48 +3
40 v" 19 .. .. 5800 Coca-Cola 38% 37% 38 . %
32"I 22 .. .. 800'Colorado Huel ft Iron.... 25% 24% 24% . %
46"9| 27% .. .. 4700[Colorado A Southern 46% 41% 46 -f 3%
5" 49 7.021 4 200Colorado A tfouth'n 1st p4" 57 57 57 + 2
52 42 7.69 4 100|Color«do A South'n 2d pf. 52 52 52 +2
64%j 52 9.38 6, 20000'Columbia Gas ft Elec.... 64% 62% 64% + 1%
12%' 2% .. ..' 14900'Col Oraphophone 4% 3% 4 .%
62% 974 .. .. 1100 Col Oraphophone pf 18% 17 17% . 1%
42% 28% 9.52 4 700;Comp Tab Record 42 41 42 -+ 1%
59%i 21 .. ..( 400 Consolidated Cigar 22 21 21% . %
80 60 11.29 7 700'ConHolldated Cigar pf... 62% 62 62% + %
95 77% 7.37 7 4500[Consolidated Gas 95 91% 04% + 3
3174 12% .. 680© Consolidated Textile .... 15% 14% 15% + %
12 % .... 300 Cons Dlstrlhutere 1 % 1+%
66 34% .. .. 800 Continental Can 49 45 49 + %
00 82% 7.00 7 100 t ontinentul Can pf 100 100 100 ..

65% 58% 7.81 6 100 Continental Insurance... 64 64 64 +3
90 59 6.86 f6| 6000 Corn Products Ref 89%| 87% 88 .1%
09% 96 6.48 7 500.Com Products Ref pf 108% 107% 107% .1%
44 7j 22% 7.35 2% 7100Cosden ft Co \ 34%j 32% 3374 . %
07% 49 6.14 4 30100'Cruelble Steel Co J 66% 63% 65 . %
91 77 8.14 7 70o[Crucible Steel Co pf.... 90% 85 86 . 1%
33%i 1074 .. 7700 fiiban Am Sugar 15%) 14% 14% . %
26 6% .. .. 10500 Cuba Cano Sugar 8%| 774 8 . %
67% 18% .. .. 9300 Cuba Cane Sugar nf 19% 17% 17% .174
59%j 32 J .. ..| 73100|r>uvison Chemical 39% 48% 54% + 4%
10 90 9.09 9| 4001*Delaware St Hudson.... HO 107% 110 + 2%
»» 93 *i.30 6| 4500 (Delaware. Hack * West.. 113 110 112 4- %
DO 93% 8.23 .31 lOOlDctroit Edison Co 97 97 97 +
21M 10%, 6.26 ll i200IDoino Mines 19% 19 19..
4% 2% .. ..) 100 Duluth, South Shore A At 3 3 3 -f- %
25% 16 .. 2800.Elk Horn Coal 19% 17% 17% . 1%
77% r.2 0.45 5 7900:Endicott Johnson 77% 74% 77% + 2
06 87 6.70 7 f<00jEndlcott Johnson pf.... 104% 104% 104% . \\
15% 11% .. .. r,800 Erie 12% 11%, 12% + %
22% 16% .. .. 2000 Erie 1st pf 18% 17% 18%
15% 11% .. .. 700 Erie 2d r>f 12% 12 12% . %
82% 44% 11.61 8 23700(Famous I'layers-HasUy.. 70% 60% 69V/ + 2
:>0 74% 9.20 8 8400i Famous I'layerr-Lins pf.. 87% 82 36"* -f- 4%
10% 6%i ..! .. 8001Federal Mining & Smelt.. 10% 9% 10 . %
35 21 111.43 4 28001 Federal Min A Smelt pf. 35 31% 34% + 4%
90 75 11.761 10 100 Fisher Body 85 82 85 ..

79% 67 10.32 8 600|Flsher Body Ohio pf.... 77% 77 77% . %
19% 8% .... 2R00|Ft8k Rubber 10% 9% 10 - %
20% 9%I .. .. 2100(Freepnrt Texas 15% 15 16 . %
6% % .. .. 1300 Gaston. Wma A Wltrmore % % %

63 39% 6.00 3 1200 General Amer Tank Car. 50 48 80 + I
78% 39% .. 38100 General Asphalt 85 62% 64% + %
117% 77 600 6 800 General Aaphalt pf 100% 97% 100% + %62%1 64 9.841 «| 2900 General Cigar » 60% 61 4- %

ONDAY^ NOVEMBER 28, 1921.

NEW YORK STOCK EXCHANGE
MEMBER 26 1921.

1921. 1920 1919Yearto date ISI.263,569% 196,655.40514 288.191.908

"TunK>- 1!K!1 IMv. !Dlv. jj *"'ct
HlghT] Low. [YlelJ.lln >. Salps.f High. Low.f l^aat. Chgo.

95% 80% 7.45 I'OOiGeneral Cigar deb pf.... 94 94 94 + %
138% 109% b.76 xl2| 2C00|Geni-rul Electric 137% 133% 137% f 2%
16r* 9% 8.82 1 37100|Goneral Motors 11% H H% ~~ %
72 62 8.57 6 300 General Motors pf 70 69%) 70 . V*
71 60 8.63 6 1200|General Motors deb 70% 69%: 69% + %
82% 69 8.54 7 . 800;General Motors d pf 7 pc. 82% 81%, 82% . %
44% 26% .. .. 1800jGoodrich Co 31% 30% 30% . %
35 62% 8.64 7 260 Goodrich Co pf 81 81 81..

34%| 15 .. .. SlOOiGranby Consol M & S.... 34% 26% 30% 4-4%
16%l 9% .. 100 Gray A Davis 10 10 10 .%
79%] 60 9.22 7 13800 Great Northern pf 76% 72% »u% + 14*

I.1 »t., ... ^ .jrx/ ««lz. 'IRIL J. 12k.
>5% 2o% 11.13 i t>sv»n»reat iNortnorn uib.... -«« --«> .

60 00 16.07 6 43|Gretn Bay &*West cash. 30 30 30 ..

37 18% .. .. 4200;Groene Cananea Copper.. 27 «4 37 + a

16% 6 .... 1900 Gunntanamo Sugar .... 8 0 b% %

11% 5% .. .. lOOiGulf. Mobile & Northern. 6% 5% 5% - %
60% 25 .. .. 15100'Gulf States Steel 50% 39 o0% 4-11 *
13% % .. .. ICOO Hablr&haw E C......... 2 « *%
25% 13 .. ..] 300|Hendec Manufacturing.. 17 15% 17 + 1%
80% 50% 5.03 4 16100;Haskell & Barker 79% 76% <9% .- %,
61 49% 5.45 3 200,llomestake Mining 55 55 65 -J- A

16% 10% 9.09 1 3100;Hupp Motor Corp 11 1®% i* + J*
20% 7 .... 100 Hydraulic Steel 7% <% 7% + %
86 401A .. .. 4600)Houston Oil lo "j* 1?
98 85% 7.14 7 llOOlillinois Central '98 96 a° +
7% 2 .. .. 14400:indialioma Heilnlng .... 4% 3% 4 + %

15% 7% .. .. 300jIndian Retlning 10% 10 10% %
38% 29% .. .. 78001 Inspiration Copper 38% 37 38 T J?
574 1% .. 8500 Interboro Cons Corp..... 2% 2 2 + ,4

16 5 .... 39001 Iuterboro Cora Corp pf.. 6% 5% >% -r

13% C .... 800!Inter Agricultural Corp. 974 974 9 /& 4- %
67 84 .... 1300 Inter Agricult Corp pf.. 41% 39% 40 %
100% 67% 6.41 5 7400 Inter Harvester Co 78% 7g 4 78% + %
110

"

94% 6.90 7 1500 Inter Harvester Co pf... 103 100% 10i%
17% 7% « 3100 Inter Mercantile Marine. 12% 13 12% ..

63% 36 10.81 6 TOOOilnter Mercantile Mar pf. 57% 55 5o% . 1

42 25t<. .. .. 2200llntcr Motor Truck 28% 27 Li1%
76 63% 9.66 7 700 Inter Motor Truck 1st pf 7274 71% (2% + 1/a
64% 54 11.67 7 lOOlInter Motor Truck 2d pf. 60 60 60 . -%
17* 11% -. .. 27400'lnter Nickel 13 11% 12% . %
85 67 8.96 <5 200 Inter Nlckol pf 67 67 67 .*

73% 3874 .. .. 13800 Inter Paper 58 55 56% .%
103 92 6.00 6 100 Int Paper pf 100 100 100 ..

75% 67 8.22 6 800 Inter Paper pf stpd 73% 72% 7274 . -a

29 21 .... 6100 Inter Cement 29 2774 28% + %
26 5% .. .. 71600 Invincible Oil 12% 10% 11% + %
40 22% .. .. 100 Iron Products 28 28 -8 +%
4% 2 .... 42200 Island Oil & Transport.. 3% 3 8%
12% 4 4500 Jewel Tea Co 12% 11% 12% + 1%
46% 8% .. .. 1400 Jewel Tea Co pf 46 44% 45 4-1
34% 14% 2700 Jones Bros Tea 34% 33 38% . 1
9' 4% .. .. 7900 Kansas & Gulf 8% 774 8% . %
28% 18%l .. .. 3000 Kansas City Southern... 25% 24 2474 + %
55 45%' 7.27 4 600 Kansas City Southern pf 65 527« 55 + 3
79% 68

"

110.07 8 100 Kayser (J) & Co 79% 79% 79% + 2%
54% 32%- 29.28 el2 4900 Kelly Springfield Tire... 41% 4074 41% + %
80 70

"

8.00 6 100 Kelly Springfield Tire pf 75 75 75 +1
69 35 .. .. 800 Kelscy Wheel 68% 66 66 .3
94 75 7.69 7 100 ICelsoy Wheel pf 91 91 91.8
2474 IS .. .. 9S00 Kennecott Copper 2474 24 2474 + %
6% 4% .. .. lOOlKeokuk & Des Moines... 474 4% 4% + 1%
1774 S% .. 3800|Keystonc Tire & Rubber. 10% 9% 10 ..

17414 130 3.50 6 1300;Kretgo (S S) 173%!171% 172%
104 97% 6.73 7 100 Kresge (S S) pf 304 104 104 + 1%
58% 32 .. .. 38001Lackawanna Steel 43%l 41% 42%! + %
52%i 40 .. .. 300iLaclede Gas *38%! 46% 46% . %
14%1 10 .. .. 100 Lake Erie & West 10 I 10 10 ..

28 17% .. DOOlLake Erie & Western pf. 21 | 18% 21 +3
29%' 17%' 7.14 2 400!IjOc Rubber & Tire 33 27% 28 4" %
59%! 47%! #.14 3% SlOOLehigh Valley 67% 55% 67 +1
SO I 64 9.83 7 lOOjLima Locomotive 75 75 75 . C
]63%il35% 7.79 12 200|Liggett & My Tobacco... ,154 132% 154 + 4
160

'

1137 7.90 12 690'Liggett & M Tobacco pf B 152 150 152 . o

110 97% 6.36 7 200jLiggett & My Tobacco pf. 110 109 110 +2
21% 104000'Locws. Inc 14% 14% 14% . %

12% 7% 10.90 1 1200lLoft. Inc 10 9% 9% 4- %
161% 136 8.00 12 400 Ijorlllard P ...... 150 146% 149% 4- 6
118

"

97 6.42 7 500 Louisville & Nashville... 110 109% 109% 4- %
58 65 6.90 4 100 Mackay Cos pf 58 58 58 +1
67 46% 11.67 7 100 Mallison & Co pf........ 60 CO CO
89% 21 .. 1500 Manatl Sugar 29% 28% 28% . 1%
58«-«. 35% 17.0S 7 500 Manhattan Elevated .... 41 37% 41 + 4Vj
34": 18 6.38 1% C400:Manhattan Shirt 34 30% 32% 4- 2%
100%i 100 6.93 7 100^Manhattan Shirt pf 108% 100% 100% 4- %
7(3 .. .. SOOlMarket Street Railway. .. 4% 4% 4% + Vi
18% 12 .. ..[ 400(Market St Railway 1st pf 17% 15% 17% -I- 2%
8% 4% .. .. 400 Market St Ry 2d pf..... 7% 6% 7% + 1%
45% 27 .. .. 5000[Market St Ry pr pf 37% 33 37% +3
21 13 10.81 2 100 Martin Parry 18% 18% 1S%
19% 5 .. .. 400'Marlin Rock 7% 7 7+1
30% 12% .. .. 4300|Mar!and Oil 29 28 28% . 1%
24 11% .. .. ICoOiMathicson AW 24 14 20 +8
3% % .. .. 800.Maxwell Motor ctfs> . 1% 1 1% ..

15% 8 .... 2800lMaxwell Motor B 12 11 11%
93% 65% 8.89 8 400'Mays Department Store. 90% 89% 90 ..

105 95 6.67 7 300*Mays Department 8 pt.. 103 105 105 4- 3
167% 81% 10.34! 12 1226001 Mexican Petroleum...... 116% 111% 115% + l?j
94 70 9.09) 8 1200)Mexlcan Petroleum pf... 89 84 88 . 5
25% 15% 7.84' 2 4900 Miami Copper 25% 24% 26% + «N
16% 10 7.7411.20 90500iMiddle States Oil 16% 15 15% . V.
33% 22 .. .. 19100)Midvale Steel & Ord 25% 23% 25 + vi
14% 6% .. .. 2700 Minn & St L new 7% 6% 6% . K
73% 63 10.37 7 700 Minn, St P & 3 S M 68 66% 67%| . I?;
59% 53 7.02 4 200:Minnoapolts L L 67 57 57 J3% % .. .. 35200[Missouri, Kan & Texas... 3% 1% 2 . «1
6% 2% .. .. 4200 Missouri, Kan & Tex p«. 6 3 3 . IV
23% 16 .. .. 7700 Missouri Pacific 19% 18% 19% 4- *
49 33% .. .. 31000 Missouri Pacific pf 49 43% 48%I + 4^
56% 43 5.26 3 600 Montana Power 56 54% 56 f
95 92% 7.37 7 400;Mcmtanu Power pf 95 94% 95 {- ><,
23 14% .. .. 6400 Montgomery Ward & Co. 16 15 15% . Oj
28% 18 .. 200,Mulllns Body I 23%l 23% 23% 4- 'i
30 12% .. .. 4200:Xatio:,al Acme 12%' 12% 12% . »i
124% 102 5.62 7 ISOolXatioiia! Biscuit Co 124% 121%il24% 4- 2^
120 105 6.19 7 1700jX ational Biscuit Co pf.. 113% 112%illC% 4- t
36% 15 .. .. 100 National Cloak & Suit... 26% 26% 26% . 1?<
79% 44% 9.72 7 100 National Cloak & Suit pf. 72 72 72 . V.
5% % .. ..] 4600|Natlonal Conduit & Cable 2% 1%l 2Vi + 1 ^

65 26 14.28 6 3700'Nattional Enam A Stamp 43 39 41% + 3*
82% 67% 7.36 C 1500,National Lead 81% ?0%( 81%
108 !l00 6.54 7 600: Nat lonal Lead pit 108 105 |106% + V
6% 3% ..] 400|Nat It It of Mex 2d pf... 4% 3% 3%
14% 9 ..( ..1 44O0lNcvad.i Consol Copper..', 14% 13%! 14%! 4- 1
77% 46 9.92) 6l 25001 New Orleans, Tex A Mex) 60% 67%) 60%) 4- »
89 47% .. .. 700(New York Air Brake 59 55 59 4- 4
7J1A naui fivr! r.! Vr.rU rvntrai I 74itl 7?t'.l 71 1 a. n

61 % 89 18.70 r. 100lN T. Chicago & St Louie. r.T's 57% 57% . 1

39 20% 7.25 2% 2900 New York Dock 34% 81% 84%' + 37
23% 12% .. .. 5600i.V Y, New Haven & H... 13% 13 13%! . »

23% 16 9.62 2 1300|Ncw York, On* & West.. 21% 20% 21%| . a

33 14 126.66 4' 600 New York Ship Co 15 14 15
10474 88%! 7.07 7 2800Norfolk & Western 99% 96% 99% + 1»
68% 62 6.84 4 100iNorfo!k & Western pf..., 68% 67% 68% + It
44% 32% 7.14 S 10400 North American Co 44% 42 42% . »

44% 31% 7.41 3 2300|North American Co pf... 41% 4014 40% + V
88% 61 7i 8.75 7 22800jNorthcrn Pacific S0% 78% 80% 4- 1"
39 20% 18.52, 6 2500|Nova Scotia S & C 27 21% 27 + 57
1274 8% ..I .. JiOOlNunnally 12% 12 12% + '

11 7% ..I .. lOOiOliio l!4ECo 7% 7741 774 + 7
48 40 5.4612% A lOOjOhio Fuel S 45% 45%[ 45% .

4 1%! .. .. *6900 Oklahoma Petrol & Ret.. 8% 3 | 374 .
6 3%| .. .. lOOiOntarlo Silver 474 4 74 4% . \,
30%I 1674113.33 2 6300!0rpheum Circuit 18 14% 15 . 8

148 67 6.64 8 700 Otis Elevator 120% 106 120% +15%
87 79% 6.90 6 100 Otis Elevator pf 87 87 87+2
16 8 .. .. 1800 Otis Steel 8% 8 8%+7i
54% 24% 7.41 2 1200 Owens Hottlo 27% 25% 27 +1
19% R .. .. 800 Pacific Development .... 974 7% 7% 4* %
65% 4674 7.81 6 600 Pacific Gas & Electric... 64% 61 61% + 24i
17% 8 .. .. 100jPacltic Mail 8% 8 8 . f1
47% 27% 8.33 1% 888001 Pacific Oil 4674 44% 45% -f 7,
58

"

38% .. .. 300'Pacific Telephone & Tel. 58 65 58 + 47f
79% 38% 11.64 6 21500!Pan Am Petrol & Trans. 52% 50% 62 + ei
71% 34% 12.64 6 4800 Pan Am Petrol & Tr T.. 4774 45% 47% + 9i
13% 6 .... 800* Panhandle P & It 11 10% 11 ..

78 68 10.39 8 100 Panhandlo P ft R pf.... 77 77 77 . 1
15% 9% 300 Parish * Bingham 14 13% 13% .17t
41% 32% 5.71 2 21600 Pennsylvania Railroad .. 86'4 34% 3474 . 7i
17 674 .. .. 7300 Penn Seaboard Steel 1174 9% 10% + *
59% 33% .. .. 12900 Peoples Gas 69% 55 5874 + 3?!
2374 15% .. .. 5300 Pere Marquette 22% 21% 22 -f- 7«
5714 34 I .. .. 800 Pero Marquette prior pf. 57 06% 57
65 60 7.69 5 400 Perc Marquette prior pf. 65 6274 65 + 2
3574 26% 8.82 3 800]Philadelphia Co 84% 31% 8474 + 17!
87 67 8.05 7 100 Phillips Jones pf 87 87 87 +1
33% 16 .. .. 6700!Pht11ip9 Petroleum 8374 32 32% . M
12% 974 .. .. 4600'Pterce Arrow 14% 18% 1474 + 4
88 21 .. .. 1800 Pierce Arrow pf 3 4 32 74 38 -f 7
14 5% .... 90900 Pierce Oil 14 12% 13% 4- *
78 30% 11.11 8 1600iPierce oil pf 72% 66 72 -f 6
6474 51 8.33 6 600!Pitlsburgh Coal of Fa... 60 68 69*4 + 1%
90 8274 6.67 6 200! Pittsburgh C.'oal of Pa pf 90 90 90 ..

32 23 .... 3000 Pmsbtirgh & West Vn... 2574 25 25%
76% 70 8.16 6 1301 Pittsburgh & W Va pf.. 7374 73% 73% . IV
16% 1274 9.38 1% 1200!Pond Creek Coal 1674 1 674 1574 . *1
96 48 .... 2200 Pressed Steel Car Co.... 65 61% 65 + 371
27 20% .. .. 900!Produoors k Refiners.... 26% 24% 24% . 27i
70% 51 16.43 4 6001 Public Service of New J. 61% 61% 61% . 1
114% 87% 7.34 8i 120001Pullman Co Ill 107 109 .2
5174 24% .. ..| 6000 Punta Allegro Sugar.... 31 29% 30% .1
37 2174 6.63 2 *200 Pure Oil 3674 85% 36% .

oi«'. 67 8 89 .8 600 Railway Steel Rnrlng... 90 88 90
107 9* 6.54| 7 800 Railway Hteel Spring pf. 107 105 107 + 2
26% 19 6.93 l.So 2200 Itand Mines 22% 20% 22% + 26f
15 11 .. .. 68001 Rnv Consol Copper 14% 14% 14% -i- «j
89*4 00% 6.44 4! 23400lRrndlnc: Co 73% 71% 73% -f IV
55 30% 4.71 2 8001'Reading C'o 1st pf 43 42% 42%
67% 38% 4.76 2 7001 Reading Co 2d pf 42% 42 42
38% 17% .. .. 600|Remington Typewriter . 24% 24 24%
80 47% .. .. 100|llemlMKton Type 1st pf.. 50 50 6G
39% 18 .. .. 1200 Reploglo Steel 24% 21% 22% + IV
24% 6%; .. .. 1000 Republic Motor Truck... 7% 7% 7% -f V
73% 41% .. .. 64001 Republic Iron & Hteel... 51 48% 50% + 1«»
90% 75% 8.14 7 2001 Republic Iron & Steel pf. 86 85 80 + V
106 .... 300 Robert Re|s 10 10 10 + V/,
50 40% .. .. 500(Robert Rels pf 48% 48% 48% . 71,;
09% 40% 10.75 5.20 16000!Royal Dutch of New Y*k 47 45% 40% . v
14 10% 7.14 1 6001 St Jos Lend 14 13% 14 + ^
25% 19% .. .. 9800[8t Louis A San Kran.... 23% 21% 23 + 1*
38% 27% .. .5 800lHt Louis # Han FVan pf. 37% 34 87% +
30% 19% .. .. 2400|Rt T,ouls Southwestern.. 23% 21% 23% 4- 1N
41 28 .. .. lOOO^St T^oiiIm Southwest pf... 36HI 32 3C% + 38
IH 1U .. .. 90(»!San Cecilia Sugar 2% 1%. *

POLITICAL MIXDPS 1
HALTBRITISHTRADE j

^

London Market Lethargic Ex-'
cept for Spurt in Mexican

Bonds.

cnira PDTfUTT SPOTS suvrcv
| UVi'iai X'XI/X V* XJ> JL UX VXU

Labor Said to Be Doing Betterand Costs of Prodnc-
tion Falling.

Special Cable to Tim Now York Iesju.d.
Copvripht, l'Jtt, by Tbi New York Hbraux

yew York Hravld Burma, 1
lxaidon, Nov. SJ, J

Tho stock market wan In a state o.

lethargy all week and was almos. do-
void of features except for a spurt In
Mexican bonds on Monday. In the midweek,although little business was beingdone, the general tone was Quite
good until an upward movement In
Continental currencies set In and caused _

a sharp setback. The speculative sec-

tlons then became listless, this conditionruling until tho end.
The cause of the restriction In trade

Is that the public does not take cheerfullyto the latest political news, domesticand foreign, and dislikes the situationIn Ireland. Tho further weaknessIn French and German exchanges
Is also an adverse factoi.
Discussing tho financial outlook In

the Saturday Review, Hartley Withers
writes:

"It Is only too evident that unless the
world In general can recover Its temper
and agree to behave as a human being
and not like villains of the melodrama
stage, there can be no real recovery of
business. Until that time the cautious
view prevailing Is probably rl{3it. It
mnlrpq fnv*i*tr>m nnd nnprntnrq rnnflno
their attention chiefly to securities that
are regarded as gilt edge, with preferenceto thoso protected from depreciationby reasonably early da to maturity.
"To the bargain hunter who can af,ford to seo purchases falling, tho price

at such a tlmo may be a good one for
laying in a store of well selected in,dustrlals. For, though tho trade positionshows little sign of real improvement,Important Indications prove there
are pleasant possibilities. If only the
politicians would give It a shadow of a
chance. N

"It s admitted on all sides that the
manual workers are doing a much bet-
ter day's work. With this mproved
spirit at home and co3t of p. eduction
coming down, there is also discernible I
a better view concerning tho German |
Indemnity payment and a general desire j,
to put the problem on a businesslike
basis.

"If this could really be done, with tho
economic rehabilitation of Russia as a

Cl

side dish on the hill of fare, industry
might really begin to be fed." I'

PBUNA. CRUDE Oil. MARKET.
On, ClTT, Nov. 27,.Credit balances, |j

t 14. No runs or shipments yesterday.

Hango 1021 IJDlv. dT»7| .....

Hlgli.l bow. [Yield. In >.| Sales.|
0%| 2til ..J .. lSOOISaxon Motor
7% 2% 2300|Seaboard Air

12% C .... 2C00 Seaboard Air
0 6 .... 2200|Scaboaril A I
98% 69%, .. .. 2G400 yeara Roebut
104 93 7.69 7 800 Sears Roebut
26% 12% .. .. 21100 Seneca Copp<
7% 4% .. .. 2500 Shattuck Ari,

49 30% 2.78 74c. 1300;Shcll Transpi
28% 16% .. .. 42000!Sinclair Cons
66 32% .. .. 23001Slosfl-Sheffi<l

103 27 .. .. 100 South P It Si
101 67% 7.36 8 33300; Southern Pnc
2417% .. .. 6800.Southern Ftul
60 42 .... 8700 Southern Its'

ill 88 7.84 8 100(Standard Mi:
80 75 7.60 6 100 Standard Mil

179 124% 2.81 5 ClOOi'Standard Of
113% 105% 6.25 7 33001'Standard Oil
92% 07% 4.49 4 TOOO'Standard Oil
82 66 8.87 7 500lSteel & Tube
37 21 S.33 2 300 Stewart War
46 I 25% .. .. DOOIStromberg C
93% 43% 9.26 7 28000!Studcbak<r

, 103 8.1 6.80 7 300'Studtbaker r
* 10%, 3 .... 7200 Submarine B

13% 3% .. .. 8800!Suporlor Oil
I id on

* » a.i ... *-tvrv; oujiui IUI Ci'.v
3 25%| 3% ..! ..| 200 Temtor C &
, 10%| 6% ..I .. 8700; Tennessee Cc
I 47 26 6.43 31 4100 Texas Co
I 35% 33% .. .. llOOjToxas, Gulf {
? S6% lf.% 2.501 ll 25000lTexas Pac C
a 27%| 16% . -I 34O00.Texas & Pari
* 20%: 12% .. .. 2800'Tliird Avetlu

135 jU9 5.62 S( 200iTide Water (
72 I 43 10.00j 16j 8700jTobaeeo Proi
17 [ 8 ..I ..I 200'Tol, St. liOuls
27%j 15 1

..j ..j 1000 Tol, St U & \
18 6 j 36600iTranston Oil
44%) 28 111.94' 4, lOO.Tn-ns A Will
55%| 3-4%| 8.57| 3; 700'Twln City R
74% 74%] 0.33I 7| 100|Twfn City H
106% 121%) 8.00: 10, 400iCntlerwood '

75 68 11.03 81 COOIUnton Bag .S
35% 16% .. .. 26100 Union Oil ..

130 111 7.72;' 10) 11400 Union Pacifl
70% 62% 6.71 »4 1700! Union Pacific

307 88 7.29 7 100 Union Tank
107 92 6.80 7 500: Union Tank
107 02 6.801 7i !I"ti Tank Oat
24 19 ..j .. 600|United Alloy

106 46 .. .. 3100 United Drug
47 30% 7.91 3%1 200'United Drug

207 9.i% 6.531 Si 2100;Untted Fruit
12% 6 .. .. 900 United Icailw
26 17 .. 1700] tin Hallway
62% 46% 11.32 6 67700 Un Hetail SI
19 11% .. .. 4800 ]u S O Ir P t
57 58 8.77 5 1500 U S C I P &
27% 8% .. .. lOOOlU S Food Pr
74% 38% .. ..I 16000,U 8 Industry
WD 84 8.00 7i lOOiU 8 Industrli
ES% 41% .. .. 1800 U 8 llcalty A
79% 40% .. .. 8400 U S Rubber

10376 74 8.42 8 1500 U S Rubber
55% 26 .. .. 3200 U 8 Smelt, 17

6 44% 37 8.24 3% 100 U 8 Smelt, R
86% 70% C.96 5 89000 U 8 Steel

I 11313 105 6.22 7 2600 IT S Steel t.(
i 69% 41 "4 3.40 2 6900: btuh Copper
\ 12% 8% .. .. 7000 Utah Securll
\ 41 25% .. .. 100001 Vanadium HI

42% 20% .. .. HIf>01Virginia-Car*
1 102% 57% .. .. 1500. Ylrglniu-Car<

9% 5% .. .. 6600, Viva udou ..

9 7 .... 32001 Wabash Rail
1 24% IS .. .. 12800 Wabash Hy
i 15% 12% .. .. 1500 Wabash Ry
, 13% 8% 7.84 1 800 Weber & He
; 72 49% 3.85 2% 140o Wells Farg

11% 8% .. .. 1900] Western Mai
21 14% .. .. 700 Western Mir
30% 17% .. .. 1000]Western Par

: 70% 66% 10.08 6 200 Western Pin
94 76 7.69 7 7flo!Western Unl
96% 81% 7.41 7 300 j Westlntrhous

l 49% 3S% 8.33 4 2600 WpHtlnghoiiS'
: 65 56 6.26 4 100 Westing El I

11% 7% .. .. OOOfWheetlng ft
10% 13% .. .. 400 Wheeling ft
44 29% 10.39 4 1000: White Moloi
17% 7 .. .. 8100 White Oil ..

18% 8% .. .. 4100,Wiokwlre Sp
10% 5% .. .. 77001 Willys Overl
42 23 .... 10001 Willys Overl
47 27% .. .. 3100 Wilson & Co
89% 65 10.14 7 2400 Wilson ft Co
87% 23 11001 Wisconsin C

126 105 6.63 8 200|Woolworth I
55% 30% 9.30 4 2200, Worthttigton
81 70% 8.87 7 200lWorthinffton

: 67% 54 8.96 6 200j Worthlngton
9% 6% 2.86 25c. 7001 Wright Aero

i, *Ex rliv. fEx rights. Jin scrip, x

tNOTIO.Odd lot transnctlonn nre not
were made at price outside of the regul

\
*'

EDWARD B. SMITH & CO j

Investment Securities

Corporation Financing
Commission Orders Executed

165 Broadway 1411 Chestnut St,
NEW YORK PHILADELPHIA

r»

A>

IN FRANCE
Oar Paris branch places
American bnsiness men in
direct banking contact with
all parts of France.

Other branches h» ^
Spain Argentina
Bradford Chile
Manchester Peru
Mexico Uruguayi

Anglo-South American
TiANK. LIMITED

New York Agency, 49 Broadway
Hetd Office. LondonL

BANKING ROTJSB OF

IENRY CLEWS&C0.
Umbers N. T. Stock and Cotton Exchanger,
II. 13, 15. 17 and 19 Broad St- N. Y.
Interest allowed on demand deposit as*
aunts, ordo flu executed for
STOCKS, BONDS AND COTTON
DREIGN LETTER* OF CREDIT " >.

piif LIBERTY BONDS DliUVtJ?Y
rtoriilSM Fifth Are. 3d UnlM Kqnn
ffioss J112 Dnans St. Its Boat e»tU »*.

it Cmmrt Hi. Bnukba

f tJTijii.f LowJ Tmvt. nwp.
IT, ~2%] : ,1 .' 15 t

Line 3»ii 8% 3^1 . ":k
Line pf.... .6 OVi C

j pf tr ctfs, 0 6 6
:k i 66% 63% 64% --2
k pf 08 91% 91 Vt . 7%
?r 25% 23%I 21U
zona [ 7Vi 6%; 7% + 7i
Drt Sc Trad.' 36% 35 36 . 1
iolldated ....28% 23 23% . U
d Steel & Tr 40% 38 (40 -i 2
Jgar 38 I 37 33 3
ilic 81%. 79% 81% l-i
IIway 20%! 19% 20% %
IIway pf.... 50 47% 49% 4- 1%
lling 101% 101% 101% 4- 1
ling pf 80 80 SO 4 %
1 N J 178% 166% 175 4- 5
N J pf 113% 111% 111% 4-1%

of California 91 87 R9 . %
pf 79 78 79 . 1%
ner Speed.. 24 23% 24 . %
arburetcr... 31% 30 31% . %

75% 74 75% J- %
f '103 101 103 4 2

oat 4% 3'/a 3% -- 1 1
9 8% 8% . />1 32 30 82 4- 1% {

P A 4%. 4% 4% .' % 1
>p & C 1.0% 9% 10% 4- ' \

46% 45% 46% 4 "7 *\
5ulphur 35% 33% 35
ft Oil 30% 28% 29%| 4" 2%
flc 26 23% 25%i f 2%
o 16% 1514 16% 4 1%
311 1147 145 1145 4 \
duels 61 57%! 60 %
& West ctfs. 1.7 16%| 16%; -i- '

V ctfs Of dep 27Vi 25% 27% 4 2%
lOTal 9% 10 . %

lams .Steel.. 33& 32 33% 4 %
T 35 34U 35

T pf 74^4 74% 74% . 3
rypewrltcr.. 1130 125 1125
t Paper 72% 71141 7214' + 1

21.V4 20% 21 +
C ISO 124 129*4 -1:r»f 70% 68 70 % + 2"

Car 9«l4s 96% 99'.4 + %
Car pr jioi 103',4'l03% + 2
pf sellers 8. 103 1103 102
8 tec] 26 25% 25% . 1
Co 72%! 69 72%! . J
Co 1st pf..., 44% 44%; 44i.ii . %12514'U914 (12214 .
ay Invest... 9 8% 9 -f- *,
Invest pf... 22% 20% 22*4 -j- H*
ores.: 63 94 49% 53
i Fdy JS ]4"4 17% + "

Fdy pf 57 47 57 -j- 9*4
oduots J2% 11% 12
U Alcohol...) 40% 39 40 4-1
:»1 Alcohol pf, 8« 88 88 . 4
i Imp 57%, 56% 57

49% 48% 49% + 1
1st pf 93 94 95 +2
- ft M 34% 33 33% + %
& M Pf 42%, 42% 42% .. t

83%| 82% 83% + 1% J
:us '! lis 11 s va ' ,

59% 57 08% + If, ?
lea 10>4 9% 10% . %
tool 32% 30 32Vi -f 1%
iltna Chora. 32% 31% 32% + 1
j Chfctn pf.. 76 73% 76 . %

7% 7 7 . %
l*'«y Co 7>a 7 7% 4- %
Co pf A.... 23% 20% 23 -J. 2%
Co pf B 14% 13% 11% f ?,
Ilbroner 13 12% 12% %
o Express.. 6.7 t;3% 65 4- J
rylard 0% 9 »% %
yland 2d pf. 18 ]« 18 +1%
'Ho 21 20% 20% + %
IHt: pf 59% 58% 59% -f 2
Ion Tclcg... 91 88 91 4-1
o .Mr Brake 95 94% 91% .1%
0 El & Mfg. 48% 46% 48% + 1
1 Mfg 1st pf 64 64 61 . 1
Lake Erie.. 8% 7% 8% f %
L K pf lf% 15 15% -f *.

39 37% 38% 4- V
14% 13 13% -- %

encor Steal. 11% 10 11 + 1
and 0 r.% 5% . %
and pf 28 26% 26% . 1%

31 28% 28% . 1% '
pf 70 68% 69 .- 1 / I

antral 27 25 27 + 2 I
F W) 121 '122% 122% . 1% J
Pump .... 44%i 42% 43 . %
Pump pf A 80 78 79 46 H
Purnp pf B 07%il 67% 67% 4- 2%

»%; «% 8% 4- %. m
Part stock, eln stock, f Pnrt extra.
recorded In separate line unlcsv Mica fl
ar lot range. i

/ L,J


